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“$40, 793, 000: AHS. compares ee 
same period in 1977. The net loss. 


r the same as of 1977. 


ir ee 
| _-soniean ye m 1978 over the corresponding 1SZE 
ees Ei aay atc increase in pee Sales 


conditions. — 


| further reduction of e is sof Woods Bag & Canyas 
: was experienced in the second quarter as, | 
addition to the redu luced volume-of.down products, ten ene 
sales were reduced materially as_re-orders from 
- customers. were-minimal. The more profitable sleeping 
bags and tents were the most affected. 
Wabasso (Europe) B.V. showed progress. 


Traditionally, activity in bedding and towel products is 
greater in the second half of the year after vacations and 
the outlook in these areas is good. The erosion of prefit 
by the denim operations should diminish as further 
improvement at Welland is anticipated and the market 
should improve with current production levels. The 
substantial drop in popularity of this product in all 
_ markets of the world is a major concern. 


H. ROY CRABTREE 
Chairman and President 


Montreal, August 31, 1978 


e e compares 6 a ce loss of $631, 000 or $1. 59 per. 


American denim: manufacturers Because of market - 


AND SUBSIDIA nY Y COMPANIES 


CONSOLIDATED STATEMENT 


OF INCOME 


~TWENTY- Six WEEKS 
ee ENDED JULY 1, 1978 
_ (Unaudited) 


SALES 


Operating Expenses: 
Manufacturing, Selling and 
Administrative Costs 
Depreciation 
Interest on Long 
‘Term Debt 
Other Interest 


Loss Before Income 
Taxes 
Income Taxes, Recovery 


NET LOSS 


Loss Per Common 
Share 


1978 1977 
$40,792,516 $36,570,220 


40,074,883 35,474,900 
1,027,007 1,075,600 


380,245 
939,274 


394,089 
1,129,320 


42,625,299 37,870,019 


1,832,783 1,299,799 
840,268 668,470 


$ 992,515 $ 631,329 


$ 2.50 $ AnOg. 


if 


aire Capital Derived From. 


Sale of Fixed Assets 
tong Term Debt 


bon 


Working Capital Applied To 


Loss for the Period 
‘Deferred income Taxes and 
Depreciation 


Additions to Fixed Assets 
Reduction of Long Term 
Debt 
Dividends 


Decrease in Working 
Capital 

Working Capital at 
Beginning of Year 

Working Capital at 
End of Period 


‘(Unaud ted) 


ee 


$ 85,403 


85,403 


992,515 


(294,880) 
697,635 


602,262 


401,548 


1,701,445 


1,616,042 


10,871,705 


193,183 
193,183 


631,329 


(666,547) 


64,782 
1,146,798 


5,406 
60,074 


1,277,060 


1,083,877 


15,385,450 


$9,255,663 $14,301,573 


On Behalf of the Board: 


H. ROY CRABTREE 
Director 


SUS 3 ede = 
Director 


